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Technical Outlook Technical Chart (Weekly) 

 RADICO had rallied almost vertically after listing 
in 2003 and reached from a single digit mark to 
200+ in just 3 years. It has had a prolong             
consolidation phase afterward, which lasted for 
nearly 11 years. It hovered within the range of        
75-175 levels during that phase. 

 

 It finally witnessed a breakout from that range in 
October 2017 and reached to a new record high
(496.51) in the next nine months. 

 

 It has been consolidating in a broader range for 
the last two years after that phenomenal surge 
and formed a new base. Currently, it’s trading 
around the upper band of the range and likely to 
see a fresh breakout in the near future. We             
believe it’s an excellent opportunity to create 
fresh positions. Traders can buy at current levels
(454.50) and add more on dips around 435. They 
should maintain a close below stop loss of 410 for 
the target of 530. 

Technical Recommendation 

454.50 CMP (`) 

Accumulation 
Range(`) 

435-455 

Stop Loss– Closing (`) 410 

Target (`) 530 

Time Horizon 2-3 Months 

 Radico Khaitan Ltd (Radico) is one of the oldest 
and the largest manufacturers of Indian Made 
Foreign Liquor (IMFL) in India. It is also one of the 
largest providers of branded IMFL to the Canteen 
Stores Department (“CSD”), which has significant 
business barriers to entry. The company has been 
successfully building its brand equity in                   
international markets and currently exports its 
products to over 85 countries. The Company          
currently has two distilleries one in Rampur (UP) 
and other in Aurangabad (Maharashtra) in which 
it owns 36% equity. 

 

 Radico’s Q2FY21 revenue grew by 10.5% YoY 
driven by volume growth of 5%. On operational 
front, its EBITDA grew by 25.5% on the back of 
lower expenses. So, overall it posted decent 
numbers as compared to other industry players. 

 

 The company has well diversified portfolio and 
strong presence across India as well as in              
international markets. Going forward, Radico will 
continue to focus on strengthening its market 
position by innovating products in premium 
brands, growing exports, managing product mix 
and improving balance sheet as well as cash flow.  

 

  Radico Khaitan Limited 

Data  Matrix 

Equity (`Cr) 26.7 

EPS (`) 17.2 

Book Value (`) 115.6 

Face Value (`) 2.0 

P/ BV ( x) 2.3 

Dividend Yield (%) 0.4 

Beta  1.1 

52 Week High / Low  472/220 

ROE% 14.9 

Source : Capitaline, Moneycontrol 

BSE Code 532497 

NSE Code RADICO 

Sector Breweries/Distilleries  
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Running Recommendations 

Performance of Closed  Recommendations 

Rec. Date Scrip Name 
Rec. 
Price 

Closed On Return % Remarks 

01-Oct-2020 GUJGASLTD 310.85 27-Nov-2020 15.80 Booked profit at 360 as Target Met 

07-Aug-2020 INDIACEM 116.85 20-Nov-2020 32.65 Booked profit at 155 as Target Met 

23-Oct-2020 SUBROS 256.80 18-Nov-2020 20.70 Booked profit at 310 as Target Met 

16-Oct-2020 CEATLTD 992 27-Oct-2020 19.00 Booked profit at 1180 as Target Met 

28-Aug-2020 DCB BANK 94.55 24-Sep-2020 -12.21 Booked loss as SL triggered at 83 

21-Aug-2020 POWERGRID 185** 17-Sep-2020 -8.10 Booked loss as SL triggered at 170 

10-JuL-2020 EQUITAS 59.60 29-Aug-2020 -17.78 Booked loss as SL triggered at 49 

17-Apr-2020 RADICO 327.95 29-Jul-2020 14.65 Booked profit as trailed SL triggered at 376 

12-Jun-2020 RALLIS 234.75 23-Jul-2020 32.05 Booked profit at 310 as Target Met 

30-Apr-2020 BIOCON 353.95 13-Jul-2020 24.30 Booked profit at 440 as Target Met 

22-May-2020 GRANULES 165.75 12-Jun-2020 26.70 Booked profit at 210 as Target Met 

29-May-2020 RELAXO 676.45 04-Jun-2020 15.30 Booked profit at 780 as Target Met 

06-Sep-2019 POWERGRID 203.70 12-Mar-2020 -14.09 Booked loss as trailed SL triggered at  175 

20-Feb-2020 VOLTAS 725 09-Mar-2020 -8.96 Booked loss as trailed SL triggered at  660 

29-Nov-2019 FEDERALBNK 88.90 06-Mar-2020 -7.76 Booked loss as trailed SL triggered at  82 

07-Feb-2020 CHOLAFIN 339.95 28-Feb-2020 -12.63 Booked loss as trailed SL triggered at  297 

03-Jan-2020 PETRONET 269.20 28-Feb-2020 -5.66 Booked loss as trailed SL triggered at 254 

24-Jan-2020 RADICO 356.50 13-Feb-2020 20.89 Booked profit at 431 

13-Dec-2019 GSPL 218.25 24-Jan-2020 17.04 Booked profit at 255.45 

15-Nov-2019 GRANULES 123.5 24-Jan-2020 25.79 Booked profit at 155.35 

Scrip Name Rec. Date Rec. Price CMP (27th Nov,2020) Closing S/L Target 

RELAXO 13-Nov-2020 725.35 737.60 670* 820 

GODREJCP 31-JuL-2020 691.85 699.75 660* 810 

HEIDELBERG 19-Jun-2020 167.80 208.25 198* 214 

* Closing S/L Trailed     
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Nature of Interest ( if answer to F (a) above  is Yes :  
…………………………………………………………………………………………………………………... 

Name(s)  with Signature(s)  of RA(s). 
[Please note that only in case of multiple RAs and  if the answers differ inter-se between the RAs, then RA                    
specific answer with respect to questions under F (a) to F(j) above , are given below] 
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S. No. Statement Answer 

    Tick appropriate 

    Yes No 

  I/we or any of my/our relative has any financial interest in the subject company?  
[If answer is yes, nature of Interest  is given below this table] 

  No 

  I/we or any of my/our relatives, have actual/beneficial ownership of one per cent.  
or more securities of the subject company, at the end of the month immediately preceding  
the date of publication of the research report or date of the public appearance? 

  No 

  I / we or any of my/our relative, has any other material conflict of interest at the time of  
publication of the research report or at the time of public appearance? 

  No 

  I/we have received any compensation from the subject company in the past twelve 
months? 

  No 

  I/we have managed or co-managed public offering of securities for the subject company in  
the past twelve months? 

  No 

  I/we have received any compensation for brokerage services from the subject company  
in the past twelve months? 

  No 

  I/we have received any compensation for products or services other than brokerage  
services from the subject company in the past twelve months? 

  No 

  I/we have received any compensation or other benefits from the subject company or  
third party in connection with the research report? 

  No 

  I/we have served as an officer, director or employee of the subject company?   No 

  I/we have been engaged in market making activity for the subject company?   No 

Research Analyst 

Ajit Mishra    ajit.mishra@religare.com  
Nirvi Ashar   nirvi.ashar@religare.com  
 

SS..No. 
Name

(s)  of RA. 
Signtures  of RA 

Serial Question of question which the signing RA needs to 
make a separate declaration / answer 

Yes No. 

            

            


